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CREATIRG TAX INCREMENT FINANCING DISTRICT
RUMBFR ONE, VILLACE OF DORCHESTER

WHEREAS, the Village Board of Dorchester has adopted a resolution
e:'sorning a Project Plan for Tax Increment Financing District Number One;
a

WHEREAS, the boundaries of Tax Increment Financing District Number Onc
have been defined by thc Dorchester Plarming Commission axl is described as
the N 1/2 of the NE 1/4 of Sectlon 13, T29N, RIE; and

WHERFAS, the principal objectives of said District are to promote
Incustrial development and to encourage the orderly development of the
Village of Dorchester; and :

WHERFAS, it bas been determined that more than fifty percent of the
land area within the boundaries of said Tax Increment Financing District is
gtéiggb]e for industrial sites within the meaning of Wisconsin Statutes

.52, and

WHEREAS, it has been certified that the land area designated as
suitable for industrial sites has been zoned for industrial use in
accordance with the Village of Dorchester Zoning Ordinance; and

WHEREAS, the Village of Dorchester intends to maintain said land area
in industrial zoning throughout the legal life of Tax Increment Financing
Districl Number One; and

WHEREAS, the boundaries of Tax Increment Financing District Number One
includes only those whole units of property as are assessed for geveral

property tax purposes; and

WHERFAS, it has been determined that the improvement of said
industrial land is likely to enhance significantly the value of
substantially all of the other real property in said District; and

WHEREAS, the project cost relate directly to serve to pramote
industrial development. and to eliminate blighted corditions; and

WHERFAS, the agpregate value of equalized tawable pruperty of said
District does not exceed five percent of the total value of equalized
taxable property within the Village of Dorchester; and

WHEREAS, the Dorchester Plamming Comeission has conducted public
hearings on the creation of Tax Increment Financing District NMumber One on
the Project Plan intended for use as a guide for development and
expendituures in said Tax Increment District; and

WHEREAS, the Dorchester Plaming Commission and the Village Board have
complied with all legal requirements pertaining to the preparation and
adoption of a Project Plan and to the creation of 'lax Increment Financing
District Number One.
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Resoluf-ion Creating Tax Increment
Firancing District Number One Fage 2

NOW, THEREFORE BE IT RESOLVED, that the Dorchester Village Bogrd
ereates by name lax Increment Financing District Number One wilh an
effective date of creation as January 1, 1992; and

BE IT FURTHER RESOLVED, that the Village Board intemls Lo implement
Lthe various provisions of the roject Plan for Tux Increment Financing
District Number Onc based on a pericdic review of the provisione of said
Project Plan; amd

BE IT FURTHER RESOLVED, that the Village of Dorclwster intends to
comply with all relevant laws pertaining to the operation of the District,
including the completion of required audits, the publication of annual
Teports and necessary cooperation with the Department of Revenue.

Adopted by t{z lbrﬁster Village on this 28th day ﬂﬁ}ept;nber 1992
on a motion by . » secorxled by ( 2z CZ-C,Z/
all vote: / '

by the following roll ¢
AYE: 7 -
NYE: O
ABSENT: o
ATTEST:




