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Adopting Amendment ffl to the Project Plan

for Tax Increment Financing District^
Villogo of Dorehester

WHEREAS, the Wisconsin Legislature has established legislation allowing municipalilios to amend Tax
increment Financing Districts in order to encourage development by allowing municipalities \o recover
associated project costs beTore overlying taxing authorities benefit from the additional values created;
and

WHEREAS, ths Dorchester Plan Commission has prepared an amendment to the existing Project Plan
which has the purpose of encouraging ihe orderly growlh and development of the Village, and

WHEREAS, said amendment specifies the kind, number and location of all proposed public
improvements and contains a detailed listing of estimated project costs; and

WHEREAS, it has been demonstrated that the amendment to the Project Plan is economically feasible:
and

WHEREAS, incJuded in the amendment is a description of the methods of financing ail ostimate^ project
costs and the time when costs or monetary obligations related thereto are to be Incurred; and

WHEREAS, the Dorchesler Plan Commission has conducted a public hearing at which interesteJ parties
were afforded a reasonable opportunity \o express thefr views on the proposed amendnrtent to the
Project Plan; and

WHERE^the Village of Dorchesler has comptied with all provisions of Wisconsin Statutes 6$,> 1 05
and other relevant laws in the preparation of the amendment to the Project Plan.

^pVV. THEREFORE BE IT, RESOLVED that the Village of DorchostQf hereby adopt$ the Amen<iment
#1 to the Project Plan for Tax Increment Financing District #2; and

?.il,L^^R^^R^_s?i':Y^^tha!the vitla5e ?f DorchesleT in^ncls to implement the various h.

provisions of the Project Plan based on 9 periodic review of said plan; and ^

BE IT FURTHER, RESOLVED, that the Village of Dorchesler intends to comply with aft relevant Jaws
????ni^?-to_th?_Impl<?msntation of5aid Plan» '"eluding the compiQlionoft'equifed audits, the publcation
of annual reports, and necessary cooperation with the'Department of Revenue.

Adopted by Uis Dorchester Village Board on tills 111h day or September 2002.

,^^2L
K?'imj3nt^ch, Village President

C-A^ ^^-/^^.
Judy Rot^a, Olerk-Tregsursr


